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BMW is known for having vehicles with lots of style, amenities, 
and advanced technologies. If you’d like one of these cars but 
just for a short while, then you could always lease one.

You may be wondering how this process works and all the 
components that go into it. We’re here to help you out with this 
Guide to Leasing a New BMW.

After you’ve read this eBook, you’ll not only learn what leasing is, 
but you’ll get a step-by-step process on how to lease a BMW at 
your local dealership.
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WHAT DOES IT MEAN TO LEASE
A CAR?
At first thought, leasing may seem like just a long-term vehicle rental. While it’s more 
involved than that, that is the case to some extent. As the lessee, you pay money to a bank 
(i.e., a lessor) to use the automobile for a set length of time.

You agree to a number of years beforehand, which is typically two or three years. During 
the length of your lease, you can drive a certain number of miles—usually between 10,000 
and 15,000 miles a year.

Additionally, your use of a BMW and the miles you drive tend to reduce its value. With the 
lease, though, this depreciation is paid for. You’re also paying some taxes and fees, but 
nothing more than that.
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COMMON LEASING TERMS
To further explain what leasing means, it helps to know some common terms:

• Capitalized Cost: Known as “cap cost” for short, this is the price of the vehicle. This 
always varies based on model and trim. However, it could also differ by lease deals if 
any are available for a specific BMW.

• Cap Cost Reduction: Anything that reduces the price of the automobile, such as a 
down payment, trade-in value, or lease offer. These can help lower monthly payments, 
amount due at signing, or both.

• Due at Signing: Often referred to as a down payment, this is how much money you 
need to pay when you sign lease documents.

• Lease Term: The length of a vehicle lease. It can be set for almost any period of time 
but is typically for two or three years.

• Mileage Cap: Specifies how many miles can be on the car’s odometer when the lease 
term is up. This number is predetermined with the dealership before you sign your 
lease agreement.
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BENEFITS OF LEASING A BMW
There are many reasons why leasing a new BMW may be more beneficial than buying one. 
A popular one has to do with the lower payments.

Leases usually require a lower down payment along with lower monthly payments than 
vehicle purchases. Why? Well, like we mentioned before, you’re only paying off the car’s 
depreciation. When you finance a vehicle, you’re paying off its entire cost as well as any 
additional fees.

Since you’re generally paying less when leasing vs. buying a particular BMW, you get to 
have a luxury vehicle while sticking to a predetermined budget. As a result, you can get 
those fancier amenities, such as heated leather seats or a navigation system.

Furthermore, if you’re someone who enjoys getting a new car every few years, then leasing 
may be the right fit for you. It’s also a great way to take advantage of the latest technologies 
and safety options every so often. Therefore, you can always remain on the cutting-edge of 
new features that come along.
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HOW TO LEASE A LUXURY MODEL
In order to lease a BMW, you’ll want to follow these simple steps...

1. HAVE A SET BUDGET IN MIND.
When creating a budget, you’ll want to take your total expenses for the month and subtract 
it from your income. This leftover amount can be the starting point for your lease payments.

Keep in mind, though, that you’ll want to factor in more than just the monthly payments 
you’ll be making. You’ll also need to include other expenses, such as gas, insurance, and 
maintenance, to see how much you can afford to spend on a BMW each month.

2. KNOW YOUR CREDIT SCORE.
It helps to know your credit score since it can help determine what kind of payments you’ll 
make each month.

Your credit score is a 3-digit number that ranges between 300 and 850. It comes from 
information in your credit reports written up by three major credit bureaus: Equifax®, 
Experian®, and TransUnion®.

The report takes a look at your payment history and types of credit you have to determine 
your score. If you wish to raise the number a bit, make sure to pay all your bills on time and 
only open new accounts as needed.
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3. KNOW YOUR MILEAGE.
Before you lease a vehicle, it’s important to determine the number of miles you’ll drive 
each year.

As we mentioned before, leases require a set mileage package to adhere to. If you happen 
to go over this limit by the end of the lease, you may need to pay additional fees.

Therefore, you’ll want to think about the type of drives you do every day. If you have a long 
commute to work or love taking frequent day trips, then 15,000 miles a year is probably your 
best bet. Otherwise, you’re probably fine with choosing a 10,000-mile-a-year package.

4. PICK A NEW BMW TO LEASE.
Now, this is the fun part: deciding which BMW you want to drive home in. First, ask 
yourself what you’ll be using the vehicle for. If it’s solo trips to work, then a coupe or sedan, 
such as the 2 Series or 4 Series, would be sufficient. Maybe you want extra room for cargo 
or have a family to fit inside the car? In that case, an SUV, such as the X3 or X5, might be 
a better option.

After picking out the body style, you can search for models on your local dealership’s 
website. They often have search filters to help you find options by color or even features. 
Reading reviews and comparisons is also a great way to know which BMW is right for you.

Once you have a few models on your vehicle wish list, you’ll want to test drive them. 
It’s important to get behind the wheel and take each car for a spin, getting a feel for the 
performance and features. Take notes of what you liked or didn’t like about the vehicles and 
test drive some again if you need to.
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5. LOOK INTO ANY LEASE DEALS.
If you still need help picking out a BMW to lease, you can always look at the lease deals 
available at most dealerships.

These offers can help lower monthly payments, the amount of a down payment, or 
sometimes both. They do vary by model, trim level, and option packages. Therefore, you’ll 
want to speak to a staff member at the dealership for more details.

6. READ OVER YOUR LEASE AGREEMENT.
When it’s time to go through the leasing process, a member of the dealership’s finance 
team will be happy to assist you.

They’ll explain each part of your lease agreement in detail, including the lease offer, if 
applicable. If you have a trade-in, that value will be applied to the down payment and 
reflected on your lease plan.

Plus, you can add vehicle protection plans to your agreement, if you’d like. Whether you 
want to be covered for maintenance or any potential wear and tear, these plans can help you 
do just that.

When everything looks good to go, you’ll sign on the dotted line and receive the keys to a 
brand-new BMW!
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BMW LEASE-END GUIDE
After you’ve enjoyed your vehicle for a few years, it’ll come the point when you have a few 
decisions to make.

You can lease a new BMW, be it a newer version of your current model or something else 
entirely. In this case, you’ll just bring the current ride to the dealership. Make sure you have 
everything that came with the car, including the owner’s manual, all sets of keys, and tool 
kit (if applicable). Then, you simply pay off any remaining amounts, if necessary, and get a 
new lease.

However, you may love your current lease and wish to keep it. In this situation, you can either 
purchase the BMW outright or finance it. If you decide to finance the vehicle, the dealership 
will go over all your options. For instance, the finance experts at the dealership can reach out 
to local banks and lenders, ensuring you get a loan with terms that work for you.

LEASE A BMW TODAY
Now that you know what goes into leasing a BMW, it’s time to get started. Contact your local 
BMW dealership and grab a brand-new luxury automobile today!


